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EXTRA CT of divers Paſſages relating to Ex- 


cluſive Joint-Stock Companies, taten from Mon- 


 fieur De Witt's Treatiſe of the True Intereſt and 


Political Maxims of Holland and Weft-Frieſland, . 


publiſbed by the Authority of the States General, 
and tranſlated into Engliſh in the Tear 1702. 
Ex Falfity and - angry the African Company's Aſſertion, viz. (That all 


Nations agree that the Trade to Africa ought to be carried on by a Com- 
ny Excluſive) cannot be better confuted than by the following Paſſages, wrote 


f Holland, whoſe long Obſervations of the Ewils of Excluſive Companies in that Country, 
Weſt-Frieſland, as follows. 


Intereſt of Holland, pag.; 3. be hath theſe Words : This Advantage which Holland 
hath for Commerce and Traffick would be yet more improved, if the We/ India 
pany in all Places of their Diſtri& would alſo ſet that Trade open. 


But in pag. 3 r. he ſos : And this Improvement of Trade might be made much 
more conſiderable, if the Conquerors would not by virtue of their Grant or Patent 
and to innumerable rich Countries, where the ſaid Conquerors, for Reaſons of State 
may not, or for other Reafons cannot, or perhaps will not trade. Yea tho” the 

aid Free Trade of our Inhabitants (to the ter Benefit of the Participants) were 
In ſome meaſure limited and Ae thoſe Lands and 822 lying in 
deir Diſtrict, to which they never yet traded, I ſhould then expect to ſee much more 
fruit of that Trade and Monopoly together, than of their Monopoly alone: For if 
dur Eaſt India Company could find ſome Expedient, either as to Freight of Goods, 
to permit all the Inhabitants of theſe Lands freely to lade their Goods on board 
the Company's own Ships, or to import and export all manner of Goods to the Pla- 
ces of their Conqueſts, and back to this Country, or in proceſs of time by laying 
Impoſts on the Conſumption of the inhabiting Planters who would reſort thither in 
great Numbers by reaſon of a Free Trade, or by any other imaginable Means tend- 
ing to give it an open Trade; they would thereby reap. much more Profit than the 
poor Participants now commonly, and with much Uncertainty, do enjoy: And 
then. if afterwards the ſaid Participants would be perſwaded to deny themſelves ſo 
much of their Privilege or authorized Monopoly, as to ſet open that Trade in ſome 
good meaſure to the Inhabitants of theſe United Provinces, it would queſtionleſs pro- 
duce to our induſtrious and inquiſitive Nation ſo many new and unheard of Con- 
ſumptions of all our Manufactures, eſpecially of Wool, and ſo great a Trade, Na- 
vigation, and Commerce with that vaſt Land of Africa, and the incredibly great 
and rich 4/7, which lies ſo convenient for Trade, that many hundred Ships would 
yearly make Voyages thither, and bring their Returns hither, eſpecially from and 


inder all the other Inhabitants of theſe Lands from trading to thoſe Conqueſts, 


y one of the Greateſt Men 7 the laſt Age, Monſieur John de Witt, Penſioner 
wanced bim, doubtleſs, to ſay ſo much of them in his Treatiſe of the Intereſt of Holland and 


An open Trade 
to the Welt 
Indies would 
increaſe Traf- 
fick and Na- 
vigation. 


And the Ad. 
vantage Hol- 
land hath, 
m__ be in- 
credi - 
mented, 5f the 
Trade to the 
Indies were 


to Amfterdam ; and by means of which alone we ſhould certainly and very eaſily fac for all 25 
work all other Foreigners out of thoſe Indian Seas. Inhabitants. 


Again in pag. 70. Much leſs ought we to curb or reſtrain our Citizens and How hurtful 


nies d 


Natives, any more than Strangers, from their natural Liberty of ſeeking their ele _ 


Livelihoods in their native Country by ſele& and authoriz d Companies and Gt are. 


Guilds : For when we conſider, that all the Trade of our common Inhabi- 
tants is circumſcribed or bounded well nigh within Europe, and that in very 
many Parts of the ſame, as France, England, Sweden, &c. our greateſt Trade 
and Navigation thither is crampt by the high Duties, or by Patent Compa- 


nies, like choſe of our Indian Societies; as alſo how ſmall a part of the World Eu- 


rope 


* 


= 

is, ar Yin Holl ſt dwell there to ſupport 
rope is, and how many Merchants dwel! in Holland, and muſt dwell there to ſupport 
it: We ſhall have no reaſon to wonder, it all the beneficial Traffick in theſe ſmall adja- 
| cent Countries be either worn out, or in a ſhort time be glutted with an Over-trade. Bur 
To all thoſe we may mach rather wonder why the greateſt part of the World ſhould ſeem unfit for 
Means 1 our common Inhabitants to trade in, and that they ſhould continue to be debarred from 
A 4 ag ir, to the end that ſome few Perſons only may have the ſole Benefit of it. It is cer- 
them, and tef- tainly known that this Country cannot proſper but by means of thoſe that are moſt 
| from and ingenious, ard that ſuch Patents or Grants do not produce the ableſt 


ſen their indu 
Number. Merchants. But on the other hand, becauſe the Grantees, whether by Burgherſhip, 


ingenious and induſtrious than themſelves, and are not of the Burgherſhip, Compa- 
nies, and Guilds, ſhall leſſen their Profits; therefore the certain Gains they reap 
make them dull, flow, unactive, and leſs inquiſitive. Whereas on the other fide, 
we ſay that Neceflity makes the old Wife trot, Hunger makes raw Beans ſweet, and 


Poverty begets Ingenuity. 


Fnquizy made, That which is objected againſt this, is, That the Hollander are a People of ſuch 
whether if al! a nature, that if the Trade were open into Aſa, 4frics, and America, they would 
g Je overſtock all thoſe Countries with Goods, and ſo deſtroy that Trade, to the Preju- 
an open Trade, dice of Holland; which is ſo far from Truth, and all appearance thereof, that it is 
it would dimi- hardly worth anſwering. For firſt, ſo great and mighty a Trade by the Hollanders 
vi our Traf- in thoſe vaſt and trafficking Countries, would be the greateſt Bleſſing to them that 


= ; or ruite could be wiſhed for upon Earth; would to God any of us could erer ſee Holland ſo 


ſele&t Companies, or Guilds, think they need not fear that others, who are rfuch more 


happy. And next it cannot be deny'd, that even in this ſmall Europe, the over-ſtocking 


deſtroy it. 

Fr of Countries with Goods may indeed leſſen the Gains of ſome particular Merchants; 
And the In · but yet after ſuch a manner, that the ſaid over-ſtocking with the ſaid Goods really is, 
poſſibility and can be no other than an Effect or Fruit ofa preſent over-grown Trade of this Coun- 
thereof is try, in proportion to the Smallneſs of thoſe Countries with which we are permitted to 
Fry mant- traffick. And thirdly, it is evident, that the Hollanders by ſuch over-ſtocking have never 

yet loſt any Trade in any Fe or Place of Europe, nor can they loſe it, ſo long as 
that Trade remains open, becauſe that Superfluity of Goods * ported is ſoon ſpent, 
and that ſame Trade is by the ſame or ſome other of our Merchants immediately 
reaſſumed and taken up, FA ſoon as by a following Scarcity in thoſe Countries, there 
is any appearance of making more Profit by thoſe or other Commodities. 
But ſuppoſing it to be true, that the Dutch Merchants, by overſtocking thoſe tra- 
ding Countries ſhould run a riſque of loſing that Trade in fume Parts; yet conſider- 
4: alſo that ing the Smallneſs of thoſe Lands, it would then be doubly neceſſary to prevent the 
trading Gn. ſame by ſetting open the Trade to Aſia, Africa, and America, for all the Merchants 
panies ty of Holland. But on the other fide, it is certain that the licens'd monopolizing 
1 Companies, by the Unfaichfulneſs, Negligence, and Chargeableneſs of their Ser- 
Trade and vants, and by their vaſt, and conſequently unmanagable Deſigns, who are not 
Navigation, willing to drive any Trade longer than it yields exceſſive Profit, muſt needs gain con- 
and often- | ſiderably in all their Trade, or otherwiſe relinquiſh and forſake all Countries that 


times quite 
ruin'd both. 


yield it not, which nevertheleſs would by our common Inhabitants be very plenti- 
fully carried on. 


Which appears In this reſpect it is worthy Obſervation, That the authorized Greenland Company 


by vacating of 
te Greenland 


Company's 
Charter, © 


made heretofore little Profit by their Fiſhing, becauſe of the great Charge of ſetting 
out their Ships, and that the Train-Oil, Blubber and Whale-fins were not well made, 
handled or cured, and being brought hither, and put into Warehouſes, were not ſold 
ſoon enough, nor to the Company's beſt Advantage. Whereas now that every one 
equips their Veſſels at the cheapeſt Rate, follow their Fiſhing wa, og) and manage 
all carefully, the Blubber, Train-Oil, and Whale-fins, are imployed for ſo many Uſes in 
ſeveral Countries, that they can ſell them with that Conveniency, that tho' there are 
now Fifteen Ships for one which formerly ſailed out of Holland on that account, and 
conſequently each of them could not take ſo many Whales as heretofore ; and not- 
withſtanding the new Prohibition of France and other Countries to import thoſe 
Commodities, and tho' there is greater Plenty of it imported by our Fiſhers ; yet 
thoſe Commodities are ſo much raiſed in the Value above what they were whilſt 
there was a Company, that the common Inhabitants do exerciſe that Fiſhery with 
profit,to the much greater Benefit of our Country,than when it was under theManage- 
ment of a Company carried on but by few. For how much ſoever theſe Members 
ſell their Pains or Commodities dearer than if that Trade or Occupation was open 


or free, all the other better Inhabitants that gain their Subſiſtance immediately, or 
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(3) 3 
inermen, Dealers in Manufactures, Owners of Freight-Ships, and Traders, being 

o burthened with all manner of Impoſts, to oppreſs them yet more in their Necef 
iry by theſe Monopolies of Guilds, and yet to believe that it redounds to the Good 

f the Land, becauſe ir tends to the Benefit of ſuch Companies, is to me incompre- 
enſible. Theſe Guilds are ſaid indeed to be a uſeful ſort of People; but next to 
hoſe we call idle Drones, they are the moſt unprofitable Inhabitants of the Coun- 
ry, becaule they bring in no Profit from foreign Lands for the Welfare of the In- 
abitants of Holland. e£/op hath well illuſtrated this Folly by a Cat, who firſt 
icked off the Oil from an oiled File, and continued licking, not obſerving that ſhe 
ad by little and little licked her Tongue through, which was given her to ſuſtain 
er Life, and carry Nouriſhment into her Body, nor that ſhe fed not on a File which 
id not conſume, but on her on Blood before her Tongue was totally conſumed. 


We formerly managed the Whale-Fiſhing by a monopolizing Company excluſive P. 83. 
ff all others; and how miſchievous that proved to Holland appears now, that that 
iſhing is open to all Men, whereby it is advanced from one to ten, yea to fifteen, 
; was before ſhewn more at large. But erecting an Eaſt and a Weſt India Compa- 
y was a quite different thing, for it appeared to be a neceſſary Evil, becauſe our 
deople would be Trading in and about ſuch Countreys, where our Enemies were 
oo ſtrong for particular Adventurers: So that this ſeemed to have been neceſſary in Sometimes 4 
reſpects to lay the Foundation of that Trade by a powerful arm'd Society. And Monopoly 
ing this Country ingaged in War againſt the King of Spain, had need of uſing Charter is uſes 
ll its ſtrength, it was very prudently done to ere& thoſe two Societies. But that * — 
rade being now ſo well ſettled, we may juſtly make it a doubt whether the ſaid Com- : 
anies ought any longer to continue on the ſame Foot. Some wiſe Stateſmen do 
ith probable Reaſons maintain, that the Politick Rule of * preſerving a thing beſt & Res facile 
y the ſame means whereby it was acquired, cannot agree with theſe Companies: iiſdem Arti- 
or it is certain chat the firſt moving Reaſon of thoſe Grants to them, which was bus retinen- 
e War with the King of Spain, now ceaſeth, and that in caſe of any new War _—_—— 
gainſt that People, they would no longer be formidable to us, but we to them: And, eb 88 
econdly, as it is well known that it was neceſſary at firſt to make ſome Conqueſts 4s appeared 
pon the Spice Handi of the ſaid Enemy, becauſe the more Lands they conquered, _= Eaſt In- 
emore Right and Ability they would acquire to the Trade which might happen in 3 > To 
ole Parts : So it cannot be denyed that when thoſe good and e Conqueſts — 4 fetledif 
e made, the Grounds and Maxims of the Proſperity of the ſaid Companies begin managed by a 
 juſtle and oppugn the general Good of this Country, which is maniteſtly known /*!*# Company 
conſiſt in a continual Increaſe of our Manufactures, Traffick and Freight Ships: dep ora 
hereas nevertheleſs the true Intereſt of ſuch Companies conſiſts in — the 1 
genefit of all the Members, even with Forreign, as well as our own Manufactures 
nd (to the great prejudice of all other our Inhabitants) by Importing Manufa- 
tures and other Mechanick Works into this Country, and vending them throughout 
wope ; and in ſhort by making the greateſt Profit with the leaſt Traffick and Na- 


gation. | 


And it can be as little denyed of ſuch Companies, that the more Lands they con- p 85 
ver, the more of their Stock they muſt neceſſarily ſpend for the preſervation and © 
efence of ſuch Lands; and the more Dominion they have, the leſs are they able 

mind and augment their Traffick : Whereas on the contrary our particular Inha- 

itants by thoſe manifold conquered ſtrong Holds and Lands, would have ſo much 

e more Conveniency and Security to trade in the Indies. We have now, to ſay 

0 more, quite loſt our open Trade of Guinea, and that of Salt in the Weſt Indies, 

hich were heretofore fo conſiderable, by the erecting of the Weft India Company; 

nd the miſchief which was done to the King of Spain in the Weſt Indies, is re- So that that 
led back and fallen upon us; ſo that we cannot cry up that Company, who have Monopoly 
und the Hands of particular Men, and made War inſtead of Traffick, unleſs at 5% t. 
aſt they would in the mean time ſuffer all our Inhabitants freely to trade in all v away. 

ar Conqueſts. On the contrary, that Company hath impoveriſhed many of our Elſe we whol- 
habitants. Whereas by an open Trade, and conſequently well ſettled Colonies, I leſe that 

e ſhould not only with ſmall Charge have eaſily defended thoſe vaſt Lands of Bra- gw 

|, Guinea, Angola, St. Thomas, &C. againſt all Forreign Power, but (which is more queſts carried 
bnſiderable) have been able to carry on a very great Trade with our own Nation, on by Mer- 
ihout fear that any Forreign Potentate ſhould ſeize our Ships, Goods, or Debts, cbants are nat 


- 2 O : 
which thoſe Hollanders that trade only in Europe are continually expoſed. 2 


againſt all 
And nemies. 


(4) 
P. 186. 


And tho che And no leſs Prudence had been neceſſary to increaſe our Traffick, Freedom 
Srates General Navigation and Fiſheries : Whereas on the other fide they prohibited all our 


ought to have 1: . ; g | 

— birants to trade in America and Africa, by erecting a Weſt India Company, 4 

Tubadicants, 1621. under Colour of diſtrefling the Enemy more in thoſe Parts. And in the 

they prohibited Year they likewiſe prohibited our Inhabitants to ſail to the Mediterranean, or 

Trading with- Cabo del Rey in the 7 Indies for Salt, unleſs in Conſortſhip, promiſing them Si 
d 


” the 5 of War to convoy and defend them back again. 


and North, or 
zo ferch Salt Yea the States and the Prince of Orange thought it convenient to continue t 
_ _ miſchievous Grant or Charter to the Eaſt India Company for twenty one Year, 
7 Book, Wal. come, ſo that the States General and the Admiralties diſcharged themſelves of ſo 
1 ſanar's Hiſt, ing the Seas, as far as concerned Aſia, Africa and America, and the Traffick of th 
13 P. 187. Parts, together with the Northern Whale Fiſhing, upon ſuppoſition that alljthoſe | 
"eb Had the fele# ſpective Companies were ſufficient to drive on their Trade without Convays from 
Eai# In , State, and to take care of their own Affairs. But on the contrary they found, q 
oor op; arter the Trade of theſe Societies was carried on with ſo great prejudice to the reſt of 
olonged, People who were excluded, that if our Governors had then, or ſhould now dea 
7. the great the ſame manner with the Trade of Europe, by erecting Companies excluſive of 
2 of others ; for example, one Company for the Dealers in the Mediterranean, a ſecond 
all-the Inha- thie French and Spaniſh Merchants, a third for the Eaſtern and Northern Merchar 


1 a fourth for the Britiſh and Iriſh Traders, a fifth for the Haddock, Cod and Her 


excluded Fiſheries, &. I ſay, if they had done this, one tenth part of our Inhabitants wo 
not have been able to live and earn their Bread, 
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